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An active, global equity portfolio seeking to provide long-term capital appreciation with low

tracking error

What is Global Structured Research Equity? Fund Details

Asset Class

Global equities

O,O An actively managed portfolio designed to provide
clients with broad exposure to the core segment of the

global equity market. Benchmark*

MSCI All Country World ex
Australia Net Index

Fund Inception 23 July 2025
Q , o |Utilises an analyst-driven approach that seeks to
g-S-g consistently add value via fundamental stock selection
across a wide range of market environments. APIR ETL4238AU
Holdings 750 - 1,000 stocks

o A straight-forward and transparent portfolio construction
6’&)\ and risk management overlay helps maintain
benchmark-like volatility and risk characteristics. Style

Sector, industry, country
and style neutral

How does it work?

The Fund utilises a clearly defined investment process in which our industry focused investment analysts make buy and sell decisions
within their individual areas of expertise, subject to the oversight and discretion of the portfolio managers.

Capital is allocated

to c. 70 research .
analysts in proportion 2 Ahnalysts overweight
to the weight of their the most attractive

coverage in the MSCI names in their

Analysts deploy coverage, and Portfolio
Al Country World ex capital to those underweight, or avoid construction
Australia Net Index . ; O ' o
investments with the least attractive guidelines seek to
the most compelling control style, factor,
risk-adjusted outlook sector, industry and
within their area of 3 country exposures

expertise

Our Portfolio
Oversight

team monitors
adherence

to portfolio
constraints and
risk controls
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*The manager is constrained by the benchmark due to its use in portfolio construction - please see the product disclosure statement (PDS) for further

information. The benchmark can also be used for performance comparison purposes.

For wholesale clients only. Not for further distribution.




Portfolio construction principles

The approach is designed to be less influenced by style or sector leadership changes — active bets on sectors, industries, countries
and individual stocks are monitored to ensure that stock selection is the primary driver of excess returns over time, with broad
contribution across different sectors.

Stock selection-focused Industry, sector, country Controlled active
neutral position size
= Benchmark: MSCI All
Country World ex Australia = +100 basis points vs = +100 basis points for
Net Index benchmark industry weights benchmark stocks
= 750 - 1,000 stocks = +150 basis points vs

benchmark sector weights

= +300 basis points vs
benchmark country weights

The expected investment parameters shown are relative to the MSCI All Country World ex Australia Net Index and represent anticipated ranges of
exposure at the time of purchase. Market fluctuations may cause actual exposure to fall outside these ranges.

Please see Additional Disclosures for sourcing information.

A capability developed over a quarter of a century

The investment approach that underpins the Fund is based on our Structured Research Equity strategy (SRS) capability launched over
25 years ago. It aims to offer a compelling alternative to passive equity allocations, providing the opportunity for alpha generation
within a risk-controlled framework.

1999 USD 88bn

Launch of our first Structured Assets managed in Structured
Research Equity strategy Research Equity strategies”

* Firmwide Structured Research Equity AUM includes assets managed by T. Rowe Price Associates, Inc. and its investment advisory affiliates.
As at 31 December 2024.

** As at 31 December 2024

Want to know more?

If you have questions or would like more information on Global Structured Research Equity, please contact your local
T. Rowe Price Relationship Manager or visit our website:

troweprice.com.au




Additional disclosures

MSCI and its affiliates and third party sources and providers (collectively,
“MSCI”) makes no express or implied warranties or representations
and shall have no liability whatsoever with respect to any MSCI data
contained herein. The MSCI data may not be further redistributed or
used as a basis for other indices or any securities or financial products.
This report is not approved, reviewed, or produced by MSCI. Historical
MSCI data and analysis should not be taken as an indication or
guarantee of any future performance analysis, forecast or prediction.
None of the MSCI data is intended to constitute investment advice

or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such.

To the extent the Fund invests in another commingled vehicle(s), such
vehicles may apply additional exclusions on top of what is stated

in the PDS. Currently, the Fund will either hold securities directly or

gain exposure by investing in the T. Rowe Price Funds SICAV Global
Structure Research Equity Fund, which has additional exclusions
relating to controversial weapons, coal, assault-style weapons, adult
entertainment, gambling and conduct-based. More information around
these exclusions, can be found on the Exclusion Policy on our webpage
at troweprice.com

Important information

Available in Australia for Wholesale Clients only. Not for further
distribution.

Equity Trustees Limited (“Equity Trustees”) (ABN: 46 004 031 298, AFSL:
240975), is the Responsible Entity for the T. Rowe Price Australian Unit
Trusts (“the Fund”). Equity Trustees is a subsidiary of EQT Holdings
Limited (ABN: 22 607 797 615), a publicly listed company on the
Australian Securities Exchange (ASX: EQT).

This material has been prepared by T. Rowe Price Australia Limited
(“TRPAU") (ABN: 13 620 668 895, AFSL: 503741) to provide you with

APAC-AU-6634 | 202507-4619380

general information only. In preparing this information, we did not take
into account the investment objectives, financial situation or particular
needs of any particular person. It is not intended to take the place of
professional advice and you should not take action on specific issues
in reliance on this information. Neither TRPAU, Equity Trustees nor any
of its related parties, their employees or directors, provide any warranty
of accuracy or reliability in relation to such information or accepts any
liability to any person who relies on it.

Past performance is not a guarantee or a reliable indicator of future
results. You should obtain a copy of the Product Disclosure Statement,
which is available from Equity Trustees (www.eqt.com.au/insto) or
TRPAU (www.troweprice.com.au), before making a decision about
whether to invest in the Fund named in this material.

The Fund’s Target Market Determination is available here. It describes
who this financial product is likely to be appropriate for (i.e. the target
market), and any conditions around how the product can be distributed
to investors. It also describes the events or circumstances where the
Target Market Determination for this financial product may need to be
reviewed.

Information and opinions presented have been obtained or derived

from sources believed to be reliable and current; however, we cannot
guarantee the sources’ accuracy or completeness. There is no guarantee
that any forecasts made will come to pass. The views contained herein
are as of the date noted on the material and are subject to change
without notice; these views may differ from those of other T. Rowe Price
group companies and/or associates. Under no circumstances should the
material, in whole or in part, be copied or redistributed without consent
from T. Rowe Price.

© 2025 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH
CONFIDENCE, the Bighorn Sheep design and related indicators (www.
troweprice.com/en/intellectual-property) are trademarks of T. Rowe
Price Group, Inc. All other trademarks are the property of their respective
owners.

INVEST WITH CONFIDENCE™


http://www.eqt.com.au/insto
http://www.troweprice.com.au
https://www.eqt.com.au/corporates-and-fund-managers/fund-managers/institutional-funds/institutional-fund-manager?f=1e68c659-e0db-4d2f-8a96-c436f3d6097

